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180/155. Operating agreement (a) All members of a limited liability company may enter into an operating agreement to regulate the affairs of the company and the conduct of its business and to govern relations among the members, managers, and company. To the extent the operating agreement does not otherwise provide, this Act governs relations among the members, managers, and company. Except as provided in subsection (b) of this Section, an operating agreement may modify any provision or provisions of this Act governing relations among the members, managers, and company. 170(c)(2)(B), or its successor, and would not have been formed but for the relationship to the accomplishment of such charitable or educational purposes. (b) A limited liability company which intends to qualify as a low profit limited liability company pursuant to the provisions of this Section shall so indicate in its articles of organization, and further state that: (1) no significant purpose of the company is the production of income or the appreciation of property; however, the fact that a person produces significant income or capital appreciation shall not, in the absence of other factors, be conclusive evidence of a significant purpose involving the production of income or the appreciation of 
56C01 (B) "
Benefit Corporation" means a maryland corporation that elects to be a benefit corporation in accordance with section 5-6c-03 of this subtitle and has not ceased to be a for-benefit benefit corporation through the operation of section 5-6c-04 of this subtitle. 
56C01 (C)
"
56C05
Clear reference to the fact that a corporation is a benefit corporation shall appear prominently:
(1) at the head of the charter document in which the election to be a benefit corporation is made;
(2) at the head of each subsequent charter document of the benefit corporation; and means a material, positive impact on society and the environment, as measured by a third-party standard, through activities that promote a combination of specific public benefits.
56C01 (D) "Specific Public
Benefit" includes:
(1) providing individuals or communities with beneficial products or services; (2) promoting economic opportunity for individuals or communities beyond the creation of jobs in the normal course of business; (3) preserving the environment; (4) improving human health; (5) promoting the arts, sciences, or advancement of knowledge; or (6) increasing the flow of capital to entities with a public benefit purpose; or (7) the accomplishment of any other particular benefit for society or the environment.
Title 2, Subtitle 6 of this Article.
56C04. (A)
A corporation may terminate status as a benefit corporation and cease to be subject to this subtitle by amending the charter of the corporation to delete the statement that the corporation is a benefit corporation. (B) An amendment terminating a corporation's status as a benefit corporation shall be approved by the stockholders of the corporation in accordance with Title 2, Subtitle 6 of this Article.
(3) on each certificate representing outstanding stock of the benefit orporation. c and subsection (A) of this section, the charter of a benefit corporation may identify as one of the purposes of the benefit corporation the creation of one or more specific public benefits.
(2) The identification in its charter of a specific public benefit purpose under paragraph (1) of this subsection does not limit the obligation of a benefit corporation to create a general public benefit.
(C) The creation of a general public benefit or specific public benefit as provided in subsections (A) and (B) of this section is in the best interests of the benefit corporation.
56C07. (A)
A director of a benefit corporation, in performing the duties of a director, including the director's duties as a member of a committee and in addition to the duties described in section 2-405.1 of this article:
(1) in determining what the director reasonably believes to be in the best interests of the benefit corporation, shall consider the effects of any action or decision not to act on:
(i) the stockholders of the benefit corporation;
(ii) the employees and workforce of the benefit corporation and the subsidiaries and suppliers of the benefit corporation;
(iii) the interests of customers as beneficiaries of the general or specific public benefit purposes of the benefit corporation;
(iv) community and societal considerations, including those of any community in which offices or facilities of the benefit corporation or the subsidiaries or suppliers of the benefit corporation are located; and 4 Copyright © 2010 Professor Carter G. Bishop Table Current as of April 29, 2010 (v) the local and global environment; and (2) may consider any other pertinent factors or the interests of any other group that the director determines are appropriate to consider.
(B) A director of a benefit corporation, in the performance of duties in that capacity, does not have any duty to a person that is a beneficiary of the public benefit purposes of the benefit corporation.
(C) A director of a benefit corporation, in the reasonable performance of duties in accordance with the standard provided in this subtitle, shall have the immunity from liability described in section 5-417 of the courts article. (2) As used in this act: … (m) "Lowprofit limited liability company" means a limited liability company that has included in its articles of organization a purpose that meets, and that at all times conducts its activities to meet, all of the following requirements:
(i) The limited liability company significantly furthers the accomplishment of 1 or more charitable or educational purposes described in section 170(c)(2)(B) of the internal revenue code, 26 USC 170, and would not have been formed except to accomplish those charitable or educational purposes.
(ii) The production of income or (2) the address of the initial designated office;
(1) the name of the company; (3) the name and street address of the initial agent for service of process;
(4) the name and address of each organizer;
(5) whether the company is a term limited liability company and, if so, the duration of the term; (6) whether the company is an ; L3C (7) whether the company is to be manager-managed, and, if so, the name and address of each initial manager; and (8) (1) provisions permitted to be set forth in an operating agreement; and (2) other matters not inconsistent with law… VT. STAT. ANN. tit. 11, § 3005 (Supp. 2008 ) § 3005. Name. (a)(1) Except for lowprofit limited liability companies, the name of a limited liability company as set forth in its articles of organization shall contain the words "limited liability company" or "limited company" or the abbreviation "L.L.C.," "LLC," "L.C.," or "LC." The word "limited" may be abbreviated as "Ltd." and "company" may be abbreviated as "Co." in a limited liability company name.
(2) The name of a lowprofit limited liability company as defined in subdivision 3001(23) of this chapter shall contain the abbreviation L3C or l3c.
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Definitions
(A) The entity significantly furthers the accomplishment of one (1) or more charitable or educational purposes within the meaning of section 170(c)(2)(B) of the Internal Revenue Code and would not have been formed but for the entity's relationship to the accomplishment of charitable or educational purposes; (B) No significant purpose of the entity is the production of income or the appreciation of property provided, however, that the fact that an entity produces significant income or capital appreciation shall not, in the absence of other factors, be conclusive evidence of a significant purpose involving the production of income or the appreciation of property; and (C) No purpose of the entity is to accomplish one (1) or more political or legislative purposes within the meaning of section 170(c)(2)(D) of WYO. STAT. ANN. § 17-15-105 (2009) § 1715105. Name (a) The words "limited liability company," or its abbreviations "LLC" or "L.L.C.," "limited company," or its abbreviations "LC" or "L.C.," "Ltd. liability company," "Ltd. liability co." or "limited liability co. " shall be included in the name of every limited liability company formed under the provisions of this act except the name of a low profit limited liability company, as defined in W.S. 17-15-102(a)(ix) shall contain the abbreviations "L3C," "l3c,""low profit ltd. liability company," "low profit ltd. liability co." or "low profit limited liability ". In addition, the limited liability company name may not: co.
(i) Contain a word or phrase which indicates or implies that it is organized for a purpose other than one (1) or more of the purposes contained in its articles of organization;
(ii) Be the same as, or deceptively similar to, any trademark or service mark registered in this state and shall be distinguishable upon the records of the secretary of state from other business names as provided in W. Copyright © 2010 Professor Carter G. Bishop Table Current 
